MANAGER

UBS - Popular
UBS - Popular
UBS - Popular
UBS - Popular
UBS - Popular
UBS - Popular
UBS - Popular
UBS - Popular
UBS
UBS
Santander
UBS
Santander
UBS
Santander
UBS
UBS
Santander
Santander
UBS
Santander
UBS
Santander
UBS
Santander
Santander
UBS
Santander
UBS/RG
UBS
Santander
UBS
UBS
Popular

TOTAL ASSETS

OF INVESTMENT COMPANIES REGISTERED IN PUERTO RICO

AS OF MARCH 31, 2008
CLOSED-END FUNDS

PR Investors Tax Free Fund, Inc.

PR Investors Tax Free Fund Il, Inc.

PR Investors Tax Free Fund I, Inc.

PR Investors Tax Free Fund IV, Inc.

PR Tax Free Target Maturity Fund, Inc

PR Investors Tax Free Fund V, Inc.

PR Tax Free Target Maturity Il, Inc.

PR Investors Tax Free Fund VI, Inc.;

PR Investors Flexible Allocation Fund Income Portfolio
Tax Free PR Fund, Inc.

First PR Tax Exempt Target Maturity Fund 1, Inc.

Tax Free PR Target Maturity Fund, Inc.

First PR Tax Exempt Target Maturity Fund Il, Inc.

Tax Free PR Fund Il, Inc.

First PR Tax Exempt Target Maturity Fund lIl, Inc.

PR AAA Portfolio Bond Fund, Inc.

PR AAA Portfolio Target Maturity Fund, Inc.

First PR Tax-Exempt Target Maturity Fund 1V, Inc.

First PR Tax-Exempt Target Maturity Fund V, Inc

PR GNMA & US Government Target Maturity Fund,Inc.
First PR Tax-Advantaged Target Maturity Fund |
Puerto Rico Fixed Income Fund, Inc.

First PR Target Maturity Income Opportunities

PR Fixed Income Fund Il, Inc.

First PR Tax-Advantaged Target Maturity Fund Il, Inc.
First PR AAA Target Maturity Fund I, Inc.

Puerto Rico Fixed Income Fund Ill, Inc.

First Puerto Rico AAA Target Maturity Fund Il, Inc
Puerto Rico Mortgage Backed & US Government Securities Fund, Inc.
Puerto Rico Fixed Income Fund IV, Inc.

First Puerto Rico Target Maturity Income Opportunities Fund II, Inc.
Puerto Rico AAA Portfolio Bond Fund II, Inc.

Puerto Rico Fixed Income Fund V Inc.

Puerto Rico & Global Income Target Maturity Fund, Inc.

SUB-TOTAL

LICENSE

1994-1
1995-1
1995-3
1996-1
1996-2
1997-1
1997-3
1998-1
1998-5
2000-1
2000-2
2001-3
2001-4
2001-5
2002-1
2002-11
2002-2
2002-5
2002-9
2003-1
2003-2
2003-3
2003-7
2003-9
2004-1
2004-2
2004-4
2004-5
2004-6
2004-8
2005-1
2005-3
2007-2
2007-5

ASSETS

$186,969,000
196,912,000
242,308,000
192,718,000
167,319,000
303,213,000
134,738,000
420,383,000
331,183,000
299,332,000
151,725,000
591,008,000
239,596,000
424,956,000
219,604,000
916,545,000
1,016,994,000
274,237,000
264,081,000
380,836,000
234,826,000
827,418,000
128,173,000
859,188,000
226,907,000
166,467,000
954,654,000
225,451,000
290,643,000
886,846,000
211,030,000
81,647,000
393,592,000
15,414,000

12,456,913,000



Santander
Santander
UBS
Oriental
Popular
Santander
UBS
Popular
UBS
Popular
San Juan Asset
Santander
Universal
Popular

Santander
Oriental
Popular

TOTAL ASSETS

OF INVESTMENT COMPANIES REGISTERED IN PUERTO RICO

AS OF MARCH 31, 2008

OPEN-END FUNDS

First Puerto Rico Tax Exempt Fund, Inc

First PR Growth & Income Fund, Inc.

IRA Select Growth & Income PR Fund

PR Growth Fund, Inc.

Popular Total Return Fund, Inc.

First PR Equity Opportunities Fund, Inc.

Puerto Rico Short Investment Fund, Inc.

Popular High Grade Fixed Income Fund

Multi Select Securities Puerto Rico Fund, Inc.*
Popular Core Equity Fund, Inc.

Global Opportunities Capital Appreciation Fund, LLC
First Puerto Rico Strategic Growth Fund

Universal Life Insurance Company Fortune V Separate Account
Popular Income Plus Fund

SUB-TOTAL
MONEY MARKET FUNDS
First Puerto Rico Daily Liquidity Fund
Puerto Rico Cash & Money Market Fund, Inc.
Popular Money Market Fund, Inc.

SUB-TOTAL

TOTAL ACTIVOS

* This fund manages ten portfolios under same licen se

1995-2
1997-4
1998-3
1998-4
2000-4
2001-7
2001-8
2002-6
2003-5
2005-2
2006-1
2006-2
2007-1
2007-3

1997-2
2002-10
2004-7

629,574,000
17,774,000
52,084,000

6,750,000
97,242,000
54,163,000

312,012,000

587,171,000
82,989,000
30,942,000
21,623,000
38,878,000
63,477,000
91,331,000

2,086,010,000

130,443,000

95,153,000
256,410,000
482,006,000

$15,024,929,000




